Mobile Plant and

Comparison Table 7:- Section 1. Damage

Reference

Former ISP01.2004
Wording

New ISP, QM2003-1209 Wording

A. The Cover

Redrafted now states within "Territorial Limits"

B. The Indemnity

1.B.1

Redrafted;-

* removed the term "transportation" aspect of a
damaged Machine from the indemnity
provision (Additional Benefit "Recovery Costs -
Damage" has been created to cater for this)

* Removed, "less the aggregate of all amounts
already paid by the Underwriters in respect to a
Machine" from the Sum Insured indemnity
provision (Refer 1. B.1.(d) )

* Included statement that indemnity under
1.B.1 shall not include any costs catered for
under Section 3 Additional Benefits 5.
"Recovery Costs - Damage"

1.B.3

* Deleted, the Maximum Aggregate Limit
provision

1.B.2

* Amended, the aggregate of all indemnity
under Sections 1 and 3 in connection with
Damage to multiple Machines shall not exceed
the "Limit Any One Loss" shown in the
schedule.

1.B.5

* Deleted, if repairs require a part that is no
longer available the underwriter will only pay
suppliers the last published price.

1.B.6

The Excess

If one event causes Damage to multiple
machines then the highest excess of those
damaged machines shall apply.

C. Additional Benefit

Not Stated

Substitute Machines

Allows for Damage cover to a temporary
replacement Machine (that is of similar size,
function and Market Value) whilst the Insured's
Machine is undergoing repair, maintenance or
servicing
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